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SIR ROBERT ‘PEED, ° — 
Baronet Ann CoTron-WBAVER< 
On the Petition, presented by him 
against the Resolutions, in Par- 
liament, relative to the Specie- 
Payments. a 


North Hampstead, Long Islan, 
- TV August, 1819. 


Sirn,) | cijounte 
Few things havé given me'mofe 
pleasure than to hear your dismul 
tone at the Meeting, at the Lon- 
don Tavern, on-the 18th of May 
last, and your more dismal tone, 
in'the House of mons, when 
ie presented the Petition of the 
erchants und Bankers. “This 
tone-beepoke the great: changé, 
which had, of late years, takén 
place. It said, that you felt, ‘that 
the good old times of popelar de- 
lusion, fand of Cherch-and-king 
mobs, were goné for ever ; and it 
told nie, that you might possibly 
now be ‘in'a proper state of mind 
to hear some remarks on your 
past, as well as on ‘your recelit 
conduct, -At any rate, this is a 
proper time, to offer such remarks 
to the. people ‘of England’; for 
now it is that the natural fraits of 
your conduct and that of your na- 
merous associates are ripening and 
shedding their poison. 98 
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forward, you must: take the ¢on- 
sequences.) The ‘speech at ithe 
Tavern refers us back’ tothe ori- 

in of the paper-system);\or) at 
teast, to the epoch, when»it: bé- 
came daringly unjust ; ‘and it-also 
‘tefers us: to: the part, which wow 
acted, upon that memorable ocea- 
‘sion. 7 

The speech at the Tavern js 
given to ‘us ‘as’ follows.’ -“Srr 
* Ropert Pees tose for the pur- 
“a ee of proposing certain Re 
“ lutions. It gave him tmuch pled- 
“sure to see upon the present Oc- 
‘*-chsion so ntimerous and respect- 
“ able'.a Meeting. He ‘ would 
“take ‘the ‘liberty’ of “oceupying 
“their attention for’ some ‘time, 
“ but it was not necessary (6 offer 
“‘any apology when thé subject 
“ upon which they were assembled 
“+ was of such vital importance tor 
“the country. Hé observed’ the . 
“ effects of the Bank Restriction 
** through its various stages, fro! 
 ¢h® commencement. to the pré- - 
 sent'time. Fle was in Parlia- ~ 
“ ment in’ Y797,' when that great 
and upright Minister, 'Mr: Pilt, 
“ felt itchis duty, undér the tir- 
“* cumstances of the- country; to 


5 was rina age we ‘Their 
“enemics at t 










































at time; finding . 
5 oo mt ‘unable to’ ocercome 
themiby ‘force! of arms, hail re ; 
S¢ course to unother expedient, 4 
endeavoured to ruin them 
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culation a ca amount of circu a 


da YEH oe; medium. bala hd ‘ 


just.as. wise.as you | 





oo te | I have so.lon va ' 


D pecustomed to 12. & chop blo¢ 
With a razor,” that I think yeny 
JisMescf this waste of time. 
orftI now!come to your speech in 
F ssc when you presented | ‘ 
titien of the Merchants and 
‘Barkers. It is a» stupid ‘compo- 
«nition ; but, stupid ag it is, ateis 
remembering ; and remem- 
_ber.it we will. : You seemto have 
been strangely disappointed. The 
state of things was different, you 
und, from. what it was in 1797! ! 
he people were not; now, to be 
ightened into, a, belief, that it 
Baud. right to continue a paper 







Sir | R. ‘Prep said, he rose 


~~ 


: & with difficulty he never. had ex- 


-*§ perienced before in that House 
Ry (hear!), though he had to pre- 


pneu the. Petition of a body of 


Sparen entitled to the highest re- 
t—-the Merchants, Bankers, 

o and ‘Lraders of the City of Lon- 
$&don—men who, in the distress 
‘of the country, had been the first || 
to step to the relief of the Go- 
_ &-vernment. He wished ‘those 
” © Members of the\House, who had 
“been slong enough acquainted 
Ot co Migetin ic. nine to recollect 


which had been 
« called in 1797 of these Gentle- 


rr men, but for which the Restric- 
$ tign Act would not bave been 


| ti ied. (hear!). ‘The present 


“Petition was from the same men] | 
Sono he. same, topic :, 
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e “fh an though’ they 


“* would: find. the opinio 


aya ite | 





4 ject: which, they were so com | 


« ‘was nott 
! aha ra hoaee : 
SA: tson, . who, atte al 
| »bad behav 
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y Say én. ordiviary Meet- 
“ing, but from eat maiy 
is Mbccliduts nd Ma malt, 
ss that ions 
« Founded on the Rep yort of the 

et Committee might not be 
© carried into effect. The Peti- 
 tioners were the most proper 
“ men to judge of the effects of 

at measure 5 ; yet it was re- 
le, that thay weld wet 

ere most 

timately connected | with the 
they 


“ interests of the’ count y 
ear !), 


‘ had not been consulted ¢ 


epee therefore, a measure so 


“¢ destructive to the commercial 


4“ interes ae which. every other 


‘‘ interest was closely joined) was 


“ carried into effect, . he)..would 
 entreat the. House to. pause 
|% a: while. 


In the id they 

not 
‘tof men likely to know. the in- 
«“ terests of the country, or. fit. to 
“ give seer on them. (Hear, 
‘ and a lau Was’ it fit that 
“‘ the’ men be t fitted to adyise 
“* them corkecily should be left 
*¢ out..of.consideration om such a 
« question? He had attended at 
‘* the meeting at which the. Peti- 
tion he. held in. his hand, was 
“ aereed to, and. it was the only 
“Sone which he had eyer taken an 
* interest in exceptthat of 1797, 
which .was thought py. many. ie to 
“ have saved the couatry 
‘€ present, Petition, had > equal 







“ claims to respect. -At the meet- 
‘ing with ahiah ‘this Petition 
“ or inated, some. proceedings 
bad taken resto ting 
wh ich ater lof. migrepre- 
“¢ sentation |ha abroad... Me 
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‘“ offlerly(and: decorous, possibly 
‘S sui¢opseqmence of the influence 
“ofthe new alliaince which: they 
“had oformed. .ovith>:his) Ma- 
“ jesty’s Ministers (a Jaugh.and 
“ bear). ‘For’ they, on this,occa- 


“sion,,).quite concurred’. with) 


“ the Minusters, and such am alli- 
“ ance formed so\igood a subject 


“ fora caricature, that he should | 


“ really like to see the exhibition 
‘of the Noble Lord and _his 
“friends on the one ‘side, with 
“+ Messrs. Hunt, and Co. ou, the 
‘Sother (a daugh). But» with 
“regard! to .the’ | proposition 
of .the. Committee: to.» which 


{the petitioners referted, he was | 


‘‘ onevof those! who strotigly : dey 
‘precated .amy | aah attempt to 
“4 anferfere with)the system df the 
*¢ immortal | Pitt. Dhat system; 


_“ through which this great states 


man was enabled to maintain a 
“-war,ofi upprecédented expense 
and difficult y, while the country 
advanced in a most ‘extraordi- 
“nary manner in” commerce, ma- 
“Hufactures, and. agriculture, 
‘should. not im his epmion be 
‘disturbed -without the ,utmost 
“cmition.’ Yet’ it appeared the 
‘intention of Ministers,; and (of 
others, to abandon that system 
‘“altogether,,’: But ihe hoped the 
House -would patise’’ before it 
acceded to such a projéct. It 


was his fate, in thiscasé, to ap- 


 pearsin that Louse in the extra- 
‘ordinary character of differing 


, “totally and. decidedly from a 


“near and dear ‘relation’. Bat 
‘§:béth himself and his) rélation 
* hadduties: to-perform to which 
“the House! ahd. the Count 
s“would.expect them te attend 
. Fithontiqany ‘undue: influence 
54 family connection er Pr- 


ene yoy oe ge ar;hear !). 
scibs i areses 
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“ predilection for. the’ «principles 
“Sand: character of oMr.> Pitt: 
“ Qther men might have other 
“‘partialities, and)! they" had® a 


“pight to ‘indulge them, ‘but ‘he 
© had always 


i ought Mr. Pitt 
“the greatest ;man ’ this! coun- 
“try ‘had ever» known. Heres 
“1nembered that when ‘his rela- 
“tion, yet a child, was’ dn his 
‘arms, he had often.expressed a 
“iwish to his: friends that «he 
“ would take that great’man’ as 
“ his model—that: he would ‘en- 


% deavour to: discharge his public 


“duty as Mr. Pitt had done ; de- 


<< elaring at ‘the same time, that 





. 
« * 
; oe B35 a , ; 
. . . Fi le 
‘ ae a i? 
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“he would presentvihim ‘to: his 
‘“éountry (geiieralcries of hear} 
“¢ hear, ~hear!). But although 
‘he still differed from: his>reta- 
« tion: upon this very important 
‘s. oceasion, he could have no doubt 
© that:he sas-wejlias’ himself was 
‘anxious to perform his ‘duty to 
‘his country ;:and knowing his 
“ relation’s heart and head to be 
“in the right. place, he ‘was posi« 
‘sive that whatever little devia- 
‘tien might ‘take place in: his 
“conduct; ha would soon return 
to the right course )(bear, hear ! 
‘and a laugh).. ‘Phe‘honourable 
** Baronet concluded with stating 
‘(that he did not feel at necessary 


*fto «make any farther: observa. _ 


* tions at present, as other occa- 
‘¢ sions would offersfor discussing 
this ampertant» tion. | 
“ SirJ. Sspnicar said, ‘that 
‘there were some observations 
from | the: honourable: Baronet 
s+ which he-could inotallow to 


pass ungoticed. | ‘The hppour- 


“able Baronet had: stated» that 
Sthe Committee hadinot exurvin- 


‘ed persons’ best» informed’ ahd 
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| : ver retaliated from first to last. 


So that this charge against the 
is;wholly false. The enemy 

waa bent on feats: in arms, while 
our .warrior, in: Downing-sireet, 

wag bent om forgery; on feats 

‘with the gcaving ‘tool and the 
ss. The stoppage of the 

. Rank was prodnéed ‘by its want of 
golddo pay its notes with. It had 

not.a sufficiency of gold ; and that. 

this was the case had'been assert- 

ed by Painz; the year before, in 

that work, which, seeing how soon 

its assertions were verified, would 

have immortalized any.other man 

that ever lived... The enemy, 

therefore, liad nothing to do with 
the matter; but, if the measure 

had really been resorted to from 

fear of the enemy, what a state 

was that for acountry to be placed 

in ? “€f the financial affairs of the 

country. had been so managed as 

to put itin the power of the enemy 

to overturn the government, or to 

counpel it to declare itself a bank- 

rupt, could the man, who had had 

the management of those finances, 

be’ a:great man? Was he a great 

man, who laid the suce foundation 

of all those troubles and all those 

miseries, which now afflict the 

nation? Was he a greatman, who 

was the author of that system, 

against which all his then col- 

leagues now cry out, and for. hav- 
ing participated in the adoption of 
which they now express their re- 
pentance? But, Sir, go on; go on 
to the last moment! Keep up 
your insolence. Beard the dis- 
biter too seta gethdioe of this 
profligate’ an ious man. 
Go on, I say; but, do not com- 
if you should share the fate 

of the ‘atrocious surviving asso- 


| . ciates, of this’ man, :to mention 


whose name, without some mark 
nL. reprobation, is really a.crime.: 
} Pye told the ti 
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| There ‘lies .the 





Ronent ‘Pret. [2s 
Englishmen could not: help feel- 
ing the services, which the Bank 
had rendered ‘the public ; eines 
that, by the:means of the Bank, 
“the country had been endbled 
to pass successfully through all 
“* its difficulties to a glorious ‘ter- 
“ mination of the struggle, and 
“to give security and indepen- 
“ dence to Europe,” > ah 

Now, thou Baronet of the Spin- 
ning-Jenny, has the country pass- 
ed through: all its difficulties ? 
What impudence, or what foily!’ 
oor patient, 
stretched on his ‘death bed, evi- 
dently getting, hourly, worse and 
worse: and; in come you; ‘with 
your soft voice and empty smiles, 
and extol the Doctor who: hav 
cured him! Oh, no! the difficul- 
ties are not “ passed through.” 
They 
themselves in theig formidable 
shape. When Napoleon was, at 
last, put down, the CourrEeR ex- ’ 
claimed, “ the play is over, let us 
*< go to supper.” Upon that text 
I wrote a long sermon. * We 
** cannot go to supper yet,” said 


I, “* we must pay the Bill for the 
‘play first.” And,; Mr. Tier- 
NEY, in. his speech of 7th of June 


last, says, on the subject: of the 
late war and of the finances ‘at 
present, “ We must now pay the 
6 Bill.” . Yes; there are enough 
to say this now. I have.used:this 
very ao a thousand times;and 
{ really wonder how any man ean 
now stand up in public, and thus. 
slavishly repeat my very. words, - 
and that, too, without thé least 
allusion to the sou whence 
they are drawn! I seem to ‘be 
fair gawe for all: every one seems 


tohave a pluck at my plumage: ° -— 
- To si 2 to er ick aa ae 
vations: it is, then, according: ¢ 





reall 
Meeting, that 


you, the Bank, to whom. all th 
glory. is really due, ‘confess it; 

a “4 cae 
; ; ee 


. ie af 


only now begin to show -~ 
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‘Bank Notes bought the treasons 


Burpetr had if view, in’ his 
tions ; but, such a change as shiall 


of the actore.‘"We are sure now 
to have .such:# change; and, “i 
this respect, tlie Bank Notes have | 
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and well I may; for I have as- 
serted'itmany atime. tis very 
true; that Napoleon was not put 
down by our armies; nor, by any 
armies; but by perfidy, purchased 
with Bank Notes.:' The million 
of men in arms, collected to fight 
against hig, were collected by 
Bank Notéd. » Bank Notes pro- 
duced the whole of the success. 


in France. Bank Notes did the 
whole ; Wellington had no 
more.to do; #8 to the putting down 
of Napoleon, than I had. © It 
ought not to be called “ Waterloo 
“ Bridge ;” but ‘¢ Paper-money 
* Bridge;” I said, «years ago, 
that, ifany monument at all were 
erectedyzit dught to be erected in 
honour of ‘the Paper-money mak- 
ers; and, in this respect, [ per- 
ceive, that you and | agree in 
opinion... | . 
But, Sir, where’is that security, 
of which you speak?» Oh, no! 
There is no security, which the 
Bank Notes have acquired for us, 
except, indeed, that they have 
insured us a Reform of the House 
of Commons in the end; for, the 
difficulties of the country are now 
such as cannot be‘overcome with- 
out a great change of men. Not 
such a change as Sin Francis 


x v on.athe “ State of the 
“* Nation;” not a. change of fuc- 


give confidence to the whole na- 
tion, in the integrity ‘and. talents 


nd, in| 
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In this case, as iniall othefspa 
false monéy is, asyParne empha> 
tically described it, “ strength at 
“the beginning and weakness: at 
“the end.” ‘The day: ofits 
strength has passed”away; and 
that of its weakness’ is*now ar 
rived. . So far from) giving secu* 
rity to the authors of it, it is sure, 
in all cases, to expose them to 
continual danger. It is, -at ‘all 
times, big with peril;  and,. at 
this moment, the peril is become 
iminent. | 

What do you mean, Sir, by 
saying, that you know “ the ad- 
« vantages of an abundant cireu- 
 Jating medium?” What igno- 
rance is this? How little are you 
able to’ judge. of such matters? 
What do you mean by an abund- 
ant circulating medium ?.. If the 
quantity of money, the number of 
pounds, for instance, in circula- 


will require a greater number of 
them to move a horse from owner 
to owner than if the number of 

ounds in circulation were smalt. 
buppabieg there to be twenty mil- 
lions in circujation, and that, then, 
a bushel. of wheat sells for ten 
shillings; how is that state. of 
things beticr than a state of things, 
in which ten millions would: be in. 
circulation, and the bushel. of 
wheat selling for. five sluillings? 
Do not the ten millions and the 


five shillu poet the same 


offices in the lust imstance as the 
twenty millions and the: ten shil- 


dings in. the first instance? Jf, 
indeed, there be an,' enormous 
‘Debt, enormous taxes, and fixed 
» But, 'as:to the | salaries and pene 

efeated. | then an addition to the amount, of 
ase | the money in /circulation hagian 

t very! advantageousitov.the 


sions withoutends 








>» » But, addgeh 





it will not be accomplighed. 
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er/power. rev ber epee 
: mare sree ab thing, no. passible advantage © 
Acco can arise from there. being in cir- 


pasa 
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tion, in any country; be great, it 
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. 227} Lerten to Sin 
Si) Spf a’ most respectable Meeting. | 
*% ‘He hoped 4 like result would 
i ‘6 fake place on the present dcca- 
C ‘#6 sion, and that they would come 
Re “tolsuch Resolutions as would 
it ‘inspire both the, Bank and the 
bid. country with confidence. - He 
Vek | * did not attend there from any 
an | “personal or interested motiyés, 
Shit | «€ but because he felt that the i- 
“eg “terests of trade.and commerce 


‘6 were deeply interested in. the 
‘¢ present question. He was under 


a ‘¢ no obligation tothe Bank, but 
at “as an Englishman hé could not 
wk “ but feel the services. they: ren- 


“dered to the public.. Through 
‘+. their means the country was ena- 
“bled to puss successfully through 
$¢ all its rs oa to terminate “a 
“long and arduous struggle with 
“ plory,. and toxgtve security, and > 
‘s endependence , to, Europe. The 
“ measure, when first proposed, 
‘“¢ was to be of short duration, 
“ but it was continued from: time 
“to time., During its operation 
“trade and commerce :went on 
“ increasing; Because there was 
‘‘ abundant circulating medium to 
Ge supply all demands. Previous 
_ tothe Restriction gold was the 
‘* medium. through which trade 
‘‘-was carried.on. That beirng 
“ drawn caway by ihe necessary 
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“ calls of the public. -servicey:\if 
P ¥ 

| <¢ paper was not substituted, the 
ag s* country could not stgtid. ‘Phe 
q “Bullion Committee was thie 
[ Sensios Ip ae oa subject, 
a and it might be said that their 
fj & Report was the drigin of thetwo 

| ‘Sothers; lately presented to both 
“Houses of Parliament by the 
| Seenenatne ae inted to. lin-: 
1 ee ire ito! . affairs ofthe’ 

age “Bank... He had a relation at’ 
head of.one of them, but 
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| “he did not: for this reason con- | by Billé of an ne fi ‘one 





« sider himself bound by the opi- 
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“¢ swerdble for them-in /any Way. 
‘“ He differed: from these ‘reports 
‘Sin many respects, Thete were, 
“ no doubt, many ableymém eon- 
“ cerned in drawing them. up, but 
“they had not, and -could not 
‘¢ have, 'so many opportunities as 
“inersons in trade, .of observing 
“ the effeets produced by a sudden 
“contraction of the cifculating 
‘Ss medium of the country.” How- 
“ ever able they might» be, land 
‘* however deep theif speculative 
‘knowledge of the: subject, he 
** felé: eonvinced, that thersdund 
“‘ and midst eligible’ mode-ofiipro- 
** ceeding in the business, would 
“originate in thit great. dity. 
“ Knowing «from: eaxperience,) the 
“¢ advantages arising from amabun- 
‘¢ dant circulating medium, the con- 
“ vefiiences it: afforded toidtrade, 
“ and:all branches of industry, he 
‘‘ should be sorry to see thedime 
“when theys were: craiped! in 
“ theit | citchlation sand» ¢redit. 
‘* Whatever might be::the -effects 
‘“‘ attributed to: the Bank Restrit- 
** tion; he wotrld. veriture ,to»say, 
‘“‘ that the Country. was at present 
“in a more flourishingostate than 
** before that: measure wag passed. 
* During its’ continuanee, tirade 
“ dnd comiherce werévevery day 
‘extending themselves. Ho! was 
no longer iin. trade “himselfy biit 
“hie heartiwas with it; aitdno- 
“ thing coulth give hick mores pain 
“than to: see the means:of carry- 
¢ ing it) on cramped ia :anys de- 
. ree.”’ a viprediaLeodsute MOL 

ow, Sir, to follow:thesrderiof 
ae speech; what right on ote 
toibsult any sihgle Englishmai, 
seted:dvach, lek i pany of Eng- 
lishmen, by saying-t at: Bares Wes 
great and apright minister 2 AS 









of which: was to: protec 








“nions they-expressed, or an- 
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colsequences of having, ‘in‘@se- 
cret manners misapplied lar sums 
of thepublic-money! Ifithese be 
proofs.of uprightness,;infamy and 
hoiiour must change significations.: 

His acth of atrocious tyranny ; his 
cruelties,: committed ‘on so. many 
men, during the ‘existence of ‘Ais |) 
gagging and dungeon Bills his 
swarms’ of spies@and infotmers : 


his unsparing? er of the peo- | g 


plevall these iveoin our recollec- 
tiot, andare called up fi'esh before 
us} when we hea? men: impudent 
enough to speak in. his ‘praise. 
The day is not, I truat, far distant, 
wheh’ those ands! of scoundrels, 
called Pett Crvss, will think: it 

prudent: to change : their ‘tone. 
They have insulted \ the ‘nation 
long enough with ‘praises bestow - 
ed upon this’ man’; this inventor 
of will thescinfamous theasures, 
which ‘in» the. finatice and taxing 
way, have) harrassed: and: torment- 
ed Enigland. : 

As to the: GiedtWess’ of Pitt,) 
the: subject’ of \astonishment is, 
how: any one, not an idiot, can 
call hith great at the very momen? 
when the sins and iniquities of his || 
systenare all stating’ us’ im the} 
face. At the very:moment,' when'| 
the’ whole nation, his‘own’ parti- | 
zans not-excepted, are ready and 
forward to proclaim thatit is = | 
the infernal | system of» Pa 
Money, ptinvipally, that the eoun- 
try: owés all’ its* calamitiesy ‘and 
when these’ calaniities are great 
beyond example,‘ and: almost bes 
yond: belief) > 'Phis' system’ haw 
produced: évild s whieh the «ation 


riever felt before. | ‘Thesevevils are} 


now seen asiwell'as felt. Itiemew'|  « 

jn aerbiswedie a i ed Ie 
taker 

=n isin ane due | ogo 
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trumpetting this mah forth ay’ & 


eat man!. He was a great talker 

awe of ‘¢ show serorenattod? 
«“ purts;’ ’anin ritand dextrous 
declaiiner ; a man abways capable’ 
to give reasons sufficient to: ‘keep 
his adtierents: in’ counténancé" in’ 
doing acts of injustice and folly, 
But;'ndthing did he evér under= 
stand with regard: to ‘the: well’ 
overning ‘of .a country: Heodid’ 
not see the Tendency of his*6wn 
ectienentabdt offur te. He wasshort- 

‘sighted in the-extremey Hé ap. 

peared to possess riot tlie ematlest 
degree of profundity. “He wever 
dipped benedth» the strface of 


things. ‘He lived’ along’ fronrex- | 


'pedient to. expedient, ° Arid’ He, 
iat ‘last, died; leavin bad to te: 


he‘made' ‘you a! 'Bawonttr? Maid 
| which’ ‘was. more,’ His: méasurés, 
| while’ they tended’to rvin’the Ma- 
\tion, tended to fatten you. : 
Your next assertion is that: the 


|| Bank Stoppage act wis first p pawaed 


itor prevent th enemy ftom Fane: 
ing out findnées:' You say}* that 
| they found” themselves’! <« ont 
he 19. otercome us teen forced 

“« and’ that they; ‘therefore; ree 
ed tothe ‘earpedtent of endeavor 
‘ing to ee ‘us in Our rin of cu 
Fitst, this is false iii’ filet, 2 
‘The enemy hdd’ Tid "hae d fi the 
‘thing’? ‘the! “enemy; nas Hhe 
might ‘have’ dotie Yeo e fee . 
made’ no “Dep t on dtl Aci 8. 


It’ was th 1 teh ite , * 
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not vead the evidence adduced 
' befbrethe Committee, as amon 
4 that evidence were to be foun 
“ the names of some of the most 
“ iatelligent-and respectable in- 
‘¢ diyiduals..connected . with the 
“trade of the country. But he 
6 differed. from the’) honourable 
“ Baronet’s. opinion, that mer- 
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‘man: was. pursiing upon >the 
present important occasion, in- 
‘“4itled him to universaland un- 
‘‘ qualified praise, for that course 
‘6 was decidedly conducive to the 
‘¢ public good.—T hat ;Right Ho- 
¢¢ nourable Gentleman: had indeed 
“evinced a degree of decision 
“and magnanimity upon this 


‘¢ chants and manufacturers alone 
“| were qualified to give informa- 
‘$tion.or form a. judgment upon 
€ this subject, as landed proprie- 
“4ors, who were equally, if not 
“¢ more interested, were at least 
‘ as competent judges, There was 
“ another part; of the speech of 
“‘the.,honourable Baronet to 
“which he thought. it necessary 
“to advert. He need. hardly 
- “gay that he was not among the 
‘S followers of Mr. Hunt, but 
“measures, not men, being al- 
“ ways the object of his consider- 
“ ation, he. had no hesitation in 
‘‘ expressing his approval of the 
“ gonduct pursued by Messrs. 
“ Huot, Wooler, Pearson, and 
“ Watson, at the meeting from; 
‘‘ which this Petition emanated 
© (a Jaugh); because. be agreed 
“in their, resolufion that the 
“ Directors: of .the Bank. had, 
“through the . restriction upon 
“cash! payments, become pos- 
# sessed of a power which ought 
« not to belong to any set of men 
«¢ im_.a free country, and so Jong as 
“the authors of. that, resolution 
“‘ followed.the same course, he 
« should: be always reddy to ad- 
* vocate their proceedings. With 
«‘ regard to the honourable Baro- 
tr, net’s allusion to the disposition. 
“ and prspere of his relation, he 
S.)sho 


‘(Sir J be most rea, Y>. 
| \ $af in his. 


‘¢ question which,could not-be too. 
‘¢ much applauded. It was obvious 
“that some inconvenience must 
‘“< be felt at any time, through the 
‘ resumption of cash payments, 
“and the abandonment of a sys- 
‘‘ tem so long acted upon as the 
‘‘ restriction... But the dread. of 
“ that inconvenience should not 
“‘ prevent Parliament. from adopt- 
“ing .a-line of necessary policy. 
“ Ministers, indeed, in adopting 
“ that:policy were eminently \in- 
“titled to the support :of that: 
“ House. -Althougha very hum- 
‘ble individual, therefore, he . 
* felt it his duty to present Minis- 
“6 ters his: -best thanks for. the 
'« course which they had resolved 
“to pursue; and although; a 
‘¢ Jaugh was, excited by his al- 
‘¢ }usion. to, Messrs. Hunt . and 
*s Wooler; he thanked them also 
** for their proceedings and decla- 
‘¢ rations upon this. occasion; be~ 
oe cause, he pepanin’s measures, 
t men, were always the object 
*¢ of his ctupideniilon ti. st 
- T have herejingerted the speech’ 
‘of Sin Joun Sesriaur, because! 
it:18,80 perfect a novelty in parlia- 
ment: i speaking: it contains’ 
some like matter of commonsense. 
As to your cant about your son; 
Jet it pass. Let. your. praises of 
Pitt pase also, wiih this single re-; 
mark; .that you .o , one. of. 
| these days, to be.made. to answer: 
the,| for this audacious insult offered to» 
hed: the suffering nati s nian Fa Teg 
which|' .. Your! observations on: the alli«: 
+ ance, as you call ity between Mrs: 
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Hunt and CastLereace savour 
of that species of malignity, which 
js said to be in the heart of the 
Devil, when he laughs. Oh, no! 

here was no alliance between 
Mr. Hunt and Castlereagh. Mr, 
Hunt saw Castlereagh at work 


fin taking previous steps for the 


blowing up of the paper-system ; 
and Mr. Hunt, ‘with perfect con- 
istency, endeavoured to hold the 
hands of those, who. wished to 
prevent the hole-digger from 
taking those steps. If I were to 
ge the whole’ band of Borough- 
nongers, with all their tribes of 
pensioned relations and depend- 
ents, just about to'tumble into a 
fiery furnace; and, at the same 
time, Were to see a man runing 
to warn them of their danger, 
would it notsbe my duty to ee 
the busy, officious vagabond; if 
could? Youand Mr. Hunt were 
both right in your efforts. You 
wish to see the system upheld: he 
wishes ‘to see it tumbled down. 
The ministers, though they do not 
intend it, are pulling it down; 
and, therefore, Mr. Hunt was 
right in endeavouring. to prevent 
you from checking those wise per- 
sons in their career. 494 
The thing was so sudden, that 
time appears to have been wanting 
» Mr. Hunt. and his associates. 
Else, what a famous petition they 
might have sent to the House of 
yommons! How the Borough- 
hongers might have been lashed ! 
ow clearly might it have been 
hown, that the Bank-Notes were. 
hers and not the Bank Com+ 
any’s! What blows might have 
een dealt them upon this occa- 
on! Bat, other occasions will 
fer ; dor the “* great shocks,” as’ 
‘AINE called them, are ail now 
ig on fast upon the heels of 
vane 4 Next winter! Next 
‘will try thé soul of the sys- 


~ 


7 
“i 

© 

ws a 


tem. Whether the Bank-fellows 
pay in bullion; ‘or not, the conse+ 
quences will be nearly the same ; 
and then we will treat the wise 
Houses; Perry's “collective wis- 
** dom of the nation ;”’ then we will 
treat them to petitions in grand 
style: that is to say, if the whole 
thing be not ‘puffed away to its 
native hell before that time. 

-Let me stop here to observe a 
little on the impudence of those 
-persons, who, even now, talk of 
the “ wisdom” of the Borough- 
mongers. Formerly such an ex- 
pression might be tolerated; but, 
now, when all the world sees the 
proofs of their profound igno- 
rance; when they themselves are 
acknowledging, that they have 
been fools up to this hour; and 
when, at the very moment that 
they confess their past erréPs, they 
refuse to follow the. light that 
they say sad experience is holdin 
up before them; when all thie is 
as notorious as the trafficking in 
seats, what impudence must that 
man have, who can talk of their 
‘¢ wisdom’’ in any way except in 
that of derision! . , 
| Here we see.a set of men, who, 


din 1792; had titles and estates 


which they might not only call 
their own, but who enjoyed them 
unenvied and unhated. ‘These men, 
because they would not grant the 
people the enjoyment of rights, 
which might Lave been enjoyed: 
without any harm to the Borough- 
mongers themselves, contracted 
engagements, by which their es- 
tates became pawned for ever. 
This pawn, and a pawn, concur- | 
rently made, ‘as to the labour of 

the people, are now at work upon. 
ithe nation; plunging it in misery 
and driving it~ to distraction. | 

‘There is a‘plainandeasy remedy , 
forthe evil; but; this remedy: . 





(the only one) these men reject, 
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Paces us means of paying the tually starve, in any case. The 


$50} 


dollars a bushel, now sells for one 
dollar, arid so-on.as to other arti- 
cles.. The traders, who owe mo- 
ney, are almost all ruined. A 
stagnation has taken place, which’ 
mM truly frightful; and, at the bare 
thought of what mast take place in 
winter, péople are terrified; Every 
trading, operation appears to be 
suspended; Goods are sent. to 
auction, and there’ sold fora quar- 
ter patt of the cost. Payments 
* duein England never can be made. 
Nor, do. the farmers’ escape. 
They have,in numerous instances, 
rrowed money..in bank notes. 
hese delits, they have to pay in 
hard-maney, there being no law 
to protdct them ad:in the case of 
the notes) in England! 
farms are seized and -sold, either’ 
by the hanks that, remain, or by 
the creditors of the bankers that’ 
have failed.. One half of many: 
news-papers is filled with adver: 
tisements of sales of farms, which 
have lid¢ett thus seized. So that 
distress more painful can hardly. 
bé ifnagined. 
..Dhe recently arrived ¢migranis, 
of all the labouring classes, are 
in a shocking state. A man ftém 
Portsmoath, who has a wifé‘and, 
nd child, has just. applied to me 
for help, being wholly unable to 
ome employment of dny-sort. 
ft eithet of them; and this isthe 
casé with thousands upon thou- 


mee: 5 aati | 
. What the ultimate consequeriees 
will be, it is difficult to say. «The 
absence! of talernal taxation willy 
aptodebly:: prevent any great shock 
ing, felt by, thé government; 
hut, beloved’ as that government; 
justly is for its mildness and eco} 
_ ROomy;,, it can hardly escape partis 
c in ‘the troubles, which the 
whole of thé comuiunity| seem 
__ destined to-experi¢nce. The cess. 
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‘imterest of the Debt and othr; 
‘expénces, must falloff, seeing: thit 
thére will be such small means to 
pay for imports. . As to! anterndl 
laxes, except in ease.of war; they 
would never be suffered by thig 
people to any considera ble-extent, 
Yet, if the custonis fail, internal 
taxes must be: raised) or, the: in. 
‘terest of the Debt must be. 1éWwer. 
ed. : wits 

Thus does an infernal paper. 


money produce miberyito the peo. 


ple and danger. to the government 
even herd. The many: who ifirsty 
invented a national Debt,: ought 
to be broiled in effigy onte a year, 


in every city, ‘town, and: village, 


in the whole workd.: sssuti! » 
Your:will: observe,! that’ every 

financial shock,»in« England is’ 

felt here,.as'a stroke on the head 


18 felt) to ‘the fingers” ends and, 
whenever ‘the thing shall ‘go'to 
pieces in) England, the biterest of 


the Debt here? will ease oto! -be 
it cannot be» paid? without 
a paper-money) amd: highnprices; 
and these can neverexist, when 
the: English . palper-systens) shall 
come:to a close. I-havedalked to 


many gentlemen hereon this sab- 
lyject. cH 


hey haversfotjo:tintik, of 
laté, seemed to see «the danger, 
avis carver ‘thems. + : 
ike the believirig: English, . hope, 
that ald) will dba 3-4 But; onl 
think ofthe. effect,» upow ‘all’ ci- 
vilized: countries, of thking: out 
of circulation forty: or fifty 
lions of money’ in England)whiel 
isithe focus of all conimérce sant 


of: all jpecuniaty /tradsactions? J 
Not onlywill such aty evént dower 


the: price’ of goods and ddnd:i0 


Aimnerica: it wilk lower, thé ptive® | 


of; goods and: land” in Chin « ait 
the man who does!indt see this i9 


‘unworthy: of being? talked eto: ow 


the shbjecty: oy Yao. .epeipo feed 





gmsy-from which; the goverment) 
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arms are so! Hunterous and the | 
rxes so! light, that there will.al- 
ays “hd, enough to-eat. The 
and may ‘be applied to; and 
here is, dnough*iof it. The go- 
yernmeéntis beloved -by the people, 
ho have nothing to complain of, 
xcept this'system, this’ infamous 
systém, of paper-monéy; and-this 
hey will not ascribe to the’! go: 
yernmént. At present muchmore 
depends upon the movements of 
the Batik in England than upon 
any thing that can) be. done here: 
The thing’ ‘must take: its course, 
But, it'can take no corse favour: 
able to our thing,’ The..want. of 
means ; to: .pugélase » here, will 
cause,d falling. off in’ the export 
of. our thanufactures; and; the 
want..of) mieans here. to* pay 
debts.inj fngland will.cause dis- 
tress arrongst; many commercial 
men there. | So: that’ the distress 
here will, only tend: to thicken the 
mess ithere ands as;far as we are 
conéernéd, the thingjis good; for, 
what do: we care about but thé 
destruction of the’ atrocious -sys- 
tem of Bofoughmongering; the 
destructioniof the usurped power | 
of those, ;who pass dungeon and 
gagging bills. How; aften have 1 | 
told. them, that dungeons aud 
gags would’ not; pay, the, interest 
of the Debt! How often! haverl 
told them, that thisiwas-anienetiy 
of them and: a friend: of jus, that 
they could/ not) Jiang nor ‘shoot! 
ge snake hatetdusteld: them 
_ to pay.their notes in species and 

that, then, they’ would. be safe; 
et te! bo beh oh ne OAt bor 
.. be you assured; iny good friend, 
that it Ar iiseless. fo wanes at: 
tempt :to pay, im specie, without a 
réduction! of the interest’ of the 
Debt. But; indeed, all mes 8 
camo ‘have! inidiced,| the fools oto 
tals ity I daanot think. 
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which they, received, it was afl the 
other way,, except that of, the 
Christian, Ricanno, and.thatof 
a man, named Hoan D,-neither 
of whom» pretended to know;any 
thing at-all of the effects of a.dis 
minished aon ea, A 1 think, that 
the Borough-bailies, must have 
sometiing of ia prf-out in. view. 
That isto,say, [,think, they mean 
to effect that enddhemselves. ,, And 
yet, they, are; such fools.; such 
stupid things >. such bole-diggers, 
that there is no knowing what te 
think of their motives. -$lout 
However, one. thing,is. certains 
and that is, we shal! soon see what 
they will be at.,, L judge of their 
feelings by their. tone.;, CAstims 
REAGH does not talk so bigi as he 
uséd todo. Hg stiil repeats'the 
words ‘*+iransilien from, war), dd 
“ineace 3)’. but, he. mutters, them 
betweemhis teeth. | Like a ericket 
at the approach .of scold; :\he 
makes less’ noise, and makes it 
scldemer. Manton, too, that 
haughtiest of thehanghty, objeets 
to;new severities in tlie poor-laws; 
| because tlie:people were so!zeals 
ous ‘during. the, war... This isa 
new ove. for Burnkn’s “ Corin, 
“ thian. Pillar.” But,'.the, geas 
tlemen will. become, one of these 
days, a great deal more tractable 
‘than this» a,great deal! more mld 
and benevolent. Nay, I-amvein 
ehough) to hope, that,tiey: wall, 
im. the end, condescend .to.speak 
civilly éven, of you and 'me., Bless 
us! how pleasant suolta ‘change 
would.lie! . _ el}. toiRa' 
Do you rémember stupid: V.an- 
siTt Ant’s savings, if 1816, abeut 
the sinking fund? Yes; you mist 
He saidyithat capital (whatia feal+ 
ish word!) was impotent, unless 
vlectats into. lange masses olf 
guinea, if every, mans 
would, lve said} do #5 gt 










they: had consulted: the: evitence, 
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certainly have been a large 
draught on the time of the hole- 
digging assembly. Better em- 
ploy that time in listening to the 
rofound political ‘philosophy of 

moneagh or to the jesting of 
Canning, the beautiful alitera- 
tions of whom the nation hada 
specimen in his description of 
“the revered and ruptured Og- 
‘6 den.”’ It would have been a 
pity, indeed, to atfempt to take 
up a moment of the time ofa set 
of Corn Bill-mongers; a set of 
. hole-diggers; aset of new Church. 
builders; a set of Malthus poor- 
Jaw grinders; a set of brown- 
tlh philosophers; a set of 
bank-restriction economists. This 
would have been a pity; and, 
besides, the petition might, if it 
had been.on. the journals, have 
prevented some of your ‘bright 


and profound associates from 
putting forth their discoveries, 
during the last session, seeing 


that all those discoveries would 
have been already on record on 
their journals; and, what is more, 
the Ging’s printer might have 
been cheated of a famous job of 
printing; and the world mighthave 

en deprived of Reports and De- 
bates, amounting to about ten 
octavo volumes of nonsense with- 
out a parallel in the whele history 
of letters. 

Sir Jonn Sesricur thought 
it necessary to apologize in some 
sort, for his applause of the con- 
duct of Mr. Hunt, upon this oc- 
casion. He said, that ‘he need 
“hardly say that fe was not 
“ amongst the followers of Mr. 
* Hunt.” But, he was amongst 
them now. He did follow him. 
He did applaud him. He did 
_ adopt his opinions upon this 

all-important subject.-Why, then, 
' apologize? Was Sir John afraid 
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here, he must follow him qi 
through the piece ; for this is the 
point, as to which Sir John will 
soon find the people are at opey 
issue with the Borouglimongers, 
Sir John is wrong in his views, if 
he supposes, that it is a question 
between the people and the Bank. 
It is nosuchathing. The fund. 
holders, the sinécure-place crew, 
and the pensioned crew, have a 
pawn on Sir John’s estate; and, 
the simple question is, will he con- 
tinue to render an account and 


who have the pawn, or will he ae. 
cept of ovr aid in order to get rid 
of the pawn? .Ifhe will yield us 
our rights, he may Bet rid of the 
pawn; if he will not, his ectate 
must soom go to discharge the 
pawn altogether ;. fer things are 
now. cape: to a pass that will 
not suffer him much longer to 
shoot and hunt over the land, in 
qualitygof trustee or steward. If 
the thing go tu pieces before there 
be any-change as to the represen- 
tation in parliament, the pawn 
will be most rigorously enforced; 
for, I; for my part, will join with 
the fundholders against the Bo- 
roughmongers, if these latter 
should still deny us our. rights. 
Let them yield up those rights, 
which they withhold from us, and 
all will be right and safe. 

Sir Jonun Sesricut thanked 
Mr. Peew and the Ministers 
for their intended measures. Poor 
man! Little did he dream, that 
those measures, if they were car- 
ried into effect, would not, in four 
years, leave him a single acre of 
land; and that, in far Jess than 
four years, they would not suffer 
him either to ride or shoot. To 
pay the interest of the Debt in 
specie would require the whole of 
the rents of the whole kingdom ! 





to be thought right after all? If, 
however, he follows Mr. Hunt 


Sir John would be reduced’ to 
bread and cheese and a’ smock 


pay the proceeds’ to the persons” 


49) 
‘ k;. 


ort ti 
in the 
: a fol 
Now, 
tle wh 
ingsy:2 
comet. 
me al 
has ne 
bt mer 


» And, 
7F 




















HE 


My 
You: 
hat, et 
bhish 
r. Da 
ecreta 
at tit 
ongre 
natio: 
pnseqt 
ire W 
y lett 
pr da 
owin 
hiefs 
oned 

The 
ishec 
se U 
2 Wil 
nks. 
ted 
the] 
e sh 
abo 
the 
y ha 
dist: 
peri 
gel 
ork 
ke t 
Ame 
oF 



























248 
all 


the’ 


will 


pen. 


Pre, 
, if 
‘ion 
nk, 
nd. 
Ww, 
2a 
nd, 
ons 
nd 


ng 


ACs 
rid 
us 
he 
ite 
he 


re 
il] 


OE a a Se Cie CR SS te mS 


» a follower of Mr. Hunr. 


bt merely to point you out. 
| And, in this sort of way, [ am, 


bat, early in 1816, I wrote and 
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sck; and, he would, in a very 
ort time, be duly qualified to 
in the ** Lower Orders,” and to 


Now, Str Rosent Peet, I care 
tle whether you reflect on these 
iigs,.ot.HO!; 1 know well what 
coming ; aiid, if I have put your 
me at the head of this Letter, 
*has not bees’ to reason with you, 


- Your humble servant, 


Wa. COBBETT. 





, aX 4 TO ' ; 
HENRY HUNT; ESQ. 
aanih 6 August, 1819. 
My pear Hunt, | 
You will, probably, remember, 


blished, a letter, addressed to 
r. Datuag; the then American 
ecretary- of the Treasury. At 
at time there was before the 
ongress a proposition to establish 
national bank. I saw the fatal 


pnsequences, to which such a mea- | 


re would lead. The object of 
y letter was to warn America’ of 
er danger: and this I did, by 
owing her what terrible* mis- 
iefs a paper-system had dcca- 
oned in England. “Me 
The national Bank was esta- 
ished. Swarms of little banks 
se up. The States seemed to 
2 with each other as to creating 
nks. The country was inun- 
ted with paper-money. Many 
the banks have failed: the whole 
© shaken ; and, in the short space 
nbout two months, and that, too, 
the midst of summer, this coun- 
y has been plunged into a state 
distress, such as it never before 
perienced. A few months ago, 
get a labourer, or artizan, to 
rk for you, was a favour. Now, 
e the following paragraph from 


9, 1819. (250. 


‘¢ ruardians of our city providing, 
“in time, some kind of relief for 
“‘ the thousands of journeymen mee 
* chanics and labouring poor, who 
“are now ‘wandering through 
* the streets of our city, unable to 
“ procure employment, and their 
*“ families almust reduced to star- 
“vation. It is said that not less 
“than 10,000 able bodied men are 
“now entirely destitute of em- 
*“ ployment, and almost frantic 
‘‘ with the gloomy prospects be- 
“ fore them ;—this is too serious a 
“subject to be neglected—those 
‘¢ persons must get work soon, or 
‘‘ be driven to street begging or 
‘“‘ robbing—for live they must and 
‘‘ will, and their families also: 
*“ The winter is approaching, and 
‘¢we must not depend on the be- 
‘ nevolent societies, whose funds 
‘‘are nearly or quite exhausted, 
‘“* and cannot be replenished in the 
*¢ present state of trade and em- 
‘‘barrassment. Are not map 
‘6 more men wanted on the grand 
‘Canal and public works an 
‘‘roads, or would it not be good 
*¢ policy for-the Corporation and 
“ wealthy’ citizens to unite and 
“ assist 4 or 5000 of these desti- 
‘* tute persons to emigrate to-Ohio 
“¢ or illinois, where they are cer- 
“tain of getting employment 
‘‘ and a comfortablemaintenance. 
‘‘ Something. should’ be done im- 
“ mediately and effectyally, or we 
“ may expect to be compelled to 
“support thousands of persons 
‘next winter, or submit to be 
“‘ robbed, and'that by men who are 
“now willing to earn for theme 
‘“‘ selves and their families an ho- 
‘* nest livelihood.” 

This is but a faint picture of the 
reality. Men are going about the 
country offering themselves to 


cannot in many instances get even 





New York paper of the 30th of } 


ly, 1819. . 
“ Important. —Why are not the 


work for food and lodging, and 
these. Prices have sudden! y fallen 
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and, while they reject tt, punish 
the proposers of it; s hile they 
adopt remedies oftheir own, which 





the quantity of the circulating me- 
dim, that has now produced the 
miseries of the country; and, yet, 
in the face of this ocular demon- 


stration, these men are now tak- 


yt ee 
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2s gon 


ret * 
KS lug measures for making the quan- 

MD tity af that medium /ess than it 
co | pew is, and these measures they 
SF — adopt with the avowed intention, 
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not of adding to, but of wholly 
doing away those unparralleled 
miseries ! f defy any Man to pro- 
duce a proof of want of intellect 
equal to this. 

_ There are persons to say to us, 
“ how is. it likely that yew should 
* be able to rescue the country 
* from its difficullics, seeing that 
* all these great men cannot do 
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force with the mass of mankind ; 


on Al ‘ 
© Aes: 40 


mep, jt is conclusive as to the 
point. How monstrous, however, 
is. such a conclusion? These great 
meu have been prozed to be igno 
rant; they themselves acknowledge 
| their ignorance; and yet: it is 
- presumed, that, because they can- 
int find a remedy for evils which 
ieve been produced from their 
jgnerauce, nabody else can fiud a 
remedy. This is never the case in 
the common concerns of life. 
There, when one man is found un- 
able to do a certain thing, another 
man is sought after, and especially 
r the, first has caused the affair to 
* ane ip greatihazard. 








m . ce the nation believe, that the 
hole mass of Boroughmongers 
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LAF jail of success. 

ot & ah ; . a 

“ls Ibe sun in the sky, the nose on 
Yah o one’s face, the earth. we walk on, 
iN yay, even traflicking in seats ; ue¢i- 
TONE ther of these is more clearly vist- 
* ble, than that itis a lessening of 


sit’? This has not only great 


hut, with the far greater part of 


is moment, in order . to. 








Lest 


have not been ignorant ag to the 
ellects of the paper-system, the 
BunLion Report of ISL is re. 
ferred to, and dead lawyer Hox. 
NER praised to the skies. But, 
that Report was a most complete 
proof of the ignorance of him who 
drew it up, as well as of all those 
who supported it. That Report 
together. with the resolution 
founded on it, asserted, that tie 
Bank was able to pay in speci 
(whether in peace or war) within 
to years of 1811. Hight year 
have passed already, and five of | 
those in peace; and these same f 
wise persons have now resolved, 
and even cnacted, I believe, that 
it is net prudent to attempt to 
cause the Bank to pay in specie 
for four years yet to come! Aud 
yet the nation is to be told of the 
wisdom of lawyer Horyer aid 
the Bullion Committee! ° 

Let us hope, that the nation is, 
however, nolaonger to be deceived 
into a belief inthe wisdom ef these 
men. Let us hope, that many ol 
those, who, from whatever motive, 
have been opposed to a Reform, 
will now, or very soon, be for that 
sortofchange; for, Lam thorong)- 
ly convinced, that nothing short | 
of that will afford. us a ehauce o! 
escaping such a convulsion as } 
perhaps, the world has never yet 
beheld. ‘The Boroughmongeri 
are wholly unable to adopt un efi \ 
cacious remedy. ‘The. real aud 
only remedy they are incapable 
putting into practice, ‘They my}; 
yield the point of Reform; av 
then there will be men able 
apply a remedy; but,.as loxg 4 | 
they retain their usurped pow’! 
there. can be no remedy applied. § 
They are fools, er they would) 
make aReform instantly. ‘They 
might then escape: the danget, 
that threatens thems, bat, # I 
have frequently ‘said, ) consciols 
guilt makes them cling to pow: 
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force it from their 
| what do you inean by complaining, 
; say, 
| edaltogether ? What a foolish man 


4 aaa your mind must have 
“ 















and cling to it theyyall, till events | 
. ae . 
Reverting now to your speech: 


that the system of 1797, that is to 
(Ke non- payment system, 
seems to be intended tobe abandon- 





you must be; or, what a strange 
aboured under for a long time | 
past! ‘The stoppage of 1797 was, 
in fact, a declaration of bankrupt. 
cy. it was a thing damented on 
all hands. It was an evil, it was 
said, not to be avoided. It was 
a temporary expedient to prevent 
a total blowing up. And, now, | 
behold, you call it a system; an 
excellent system; a system, the 
loss of which will be ‘fatal to the 
country. So that, if a man be 
compelled to wear crutches for! 
twenty years, he js, to look with | 
sorrow to the hour when he is to | 
leave the crutches off. A white- | | 
swelling in the knee, or a wen 
in the neck, may, at this rate, 
become dear and valuable to the 
possessor; and to get cured of a | 
fistula or a cancer may so afflict | 
the party as to prey upon his 
mind for ever after. You have, | 
Sir Robert, a singular taste. The 
humming of the Spinning-Jenny 
has, surely addled your brains. 

It is, howéver, wholly useless 
to argue with you. You must 
be left to follow your own course; 
and | have great sativfaction in 
being guile sure, that you can do 
notlimg that w ill tend to save the 
system, even for an hour. 

Sik Joun Seuezicgut was a 
little touched, to hear it said, that 
merchants, bankers and traders 
were, the. “only. persons who un- 
derstood this question. He thought 
the ree were equally 
com 0 judge on, it... Poor} 
Sir ai ye a pee. ‘competence! 
comes into life rather date in the 
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Yas. 


of the pawn. Hf 


; wa, .'t 


ros 


day. You should have prevented 
Pitt, Addington, Perceval and 


Jenkinson, from pledgiug your 
estate und the earnings of your 
tenants and servants. These are 
now pledged; they are pawned 
to Baring, Goldamidt, Iticardo, 
Ellice (or E lias, most likely ). the 
patriot sent from Coventry ; and 
to the fund-holders in general. 
Lord Grenville ‘has now, at this 
late hour, discovered, that ‘ na 
** man has any thing that ke can call 
* his ox Ns, aud this i is what [ have 
been saying for the last szrdeen- 
You have nothing, that 
you can call your own. Iadeed, 
Sir John, you have xo estale. it 
is nawned to the fund-holders, 
sinecure-placemen and place- 
womeny and to the whole race of 
per nsioners. You hunt en the 
land that you call yours; 
shoot over it; you ride about it; 
you think it is yours; but it ts 
not. You are no ndre than a 
trustee or steward for the fund- 
holders, the placemen and pen- 
sioners. Your husiness-in life is 
to make the most of the property, 
and to pay over the proceeds to 
those who have the pawn on é¢t. 
This is but a sorry state for 
you to be in; but in it. youmust 
remain, until such men as Mr. 
Huyr, have the poser to take of 
the pawn; and, then, tnfortunate- 
ly for you, you are af cid of such 
men as Mr. Hunt. Yow have 
suffered your estate to be pawned; 
and L assure you, that competent 
as yaur judgment may be,‘ your 
power is not adequate to vacate 
the pawn, If your brother laad- 
proprietor, Lord l’olkestone, had 
vresented my petition.in 41814, 
you might have seen,.ea your 
own journals, the way.to get rid 
¢ thought that 
petition #00 lorg.’’ | Pabe sure it 


woold Kave required nearly 
minutes to read it. ‘This would 
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release so much every year, ‘and 
enable the fund-holders to lend to 
the gentlemen and farmers! This 
eperation would, he said, soon 
make the country prosperous! 
And now, behold, the same fellow 
has reduced the sinking fund to 
three millions. And he says, in 
his justification, that Mr. Pitt ne- 
ver could have meant to carry it 
on any further! He makes a 
Jarge loan, too, at the same time 
that he stops the fund. All this 
is in time of profound peace. 
Oh! faith! they ‘cannot go to 
“ supper yet.”” I wonder where 
the fools are now, who used to 
talk about the powers of the sink- 
ing fund. Paine compared it to 
a man with a wooden- leg running 
after a hare; the farther he ran 
the farther be was behind. Old 
Lord AucKLAND, that man so 
fruitful in placemen, and pen- 
sioners, male and female, used to 
prove the flourishing state of the 
finances by comparing the amount 
of the sinking fund, at the time 
when he was writing, with its 
amount at some former period. 
The manner of his arguing was 
this; the Debt is now nine hun- 
dred millions (suppose), and the 
sinking fund twelve millions ; in 
1792, the Debt was three hundred 
millions, aud the sinking fund only 
one million ; at this time the sink- 
ing fund amounts to a seventy- 
fifth part of the Debt; but in 
1792; the sinking fund amounted 
to only a three hundredth part of 
the Debt. Therefore, the state of 
our finances is more flourishing 
now than it was in 1792! 
Contemptible as was this stuff, 
it was such stuff that made this 
man a Lord! But, if we could see 





him u again, , what would he, in 
order e his positions relating 
to our al pro ity, do for 

? His 
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}point, that that 


son-in-law has lopped off the 
sinking-fund ; and, he, or some. 
body else, will lop off all the rest 
very soon; and then we shall be 
to rights in a twinkling. 

In this hour of difficulty, the 
Boroughmongers ought, it seems 
to me, to resort to that great Doc. 
tor, Mr. WiLLiaAm FREIND, who, 
in 1817, published a book to show, 
that it would be easy for the na- 
tion to pay HA its debts in an 
honest way. ‘This gentleman, as 
far-as I could understand him, did 
not.meana payment in gold, in 
silver, in copper, or in goods ; but 
simply a payment in figures. This 
is the great fault ofall great arith- 
meticians. They make the thing 
out by figures, as true as a hair. 
They make all fit to a fraction. All 
iscomplete.. They are quite ready 
to pay. All they want is the mo- 
ney. - Only think of Doctor 
Price, setting himself down to 
calculate how much a farthing, 
at compound interest, from the 


birth of Jesus Christ to 1736, 





his producing this as an argument for the 
adoption of the Pitt sinking-fund! The Doe- 
tor never troubled his head about the ques- 
tion, where the interest was to come from. That 
was a thing altogether beneath the attention 
of a man absorbed in contemplating the power 
of figures. 

In the final winding up of the grand swindle, 
I do not know any people more likely to 
render efficient assistance than Mr. Freinp 
and his brother Acruaniges. They are 50 ex- 
pert at calculating: they calculate so many 
lives and deaths ; they cast so many nativi- 
ties ; they tell so many fortunes; that they 
would settle the matter to a perfect ef t 
would be diverting (if we could avoid the 
mischief) to see the affairs of a nation in the 
hands of such men for a month or two.. ' 

However, no matter who it is that puts @ 
fist in the thing; go to pieces it must. Our 
‘business is to hasten the epoch, and to take 
advantage of all circumstances, when the 
epoch arrive. We, on this side of the water, 
only wait for the inimitable notes, in order 
to act our part. is a settled 





dinen And th 











¥ and Turne 





et 


*,% > 
|? © | ; > y 
7. », “ 
—_ ——- 
a. * 
. ‘i 2 
“, * 
A ‘ i 


tral . 
— >... 4 : 





would have amounted to; and only think of | 



























